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NEED FOR ELECTRICITY INCREASES'EVERY DAY _ » .

Millions of cars, trucks and ships will The cement industry, steelmaking,
be powered by green and fossil- breweries, data centers and other energy- More people and more connected
free fuels. intensive operations will become fossil-free gadgets increase the need for
and switch to renewable energy. Sweden renewable electricity.
will be completely fossil-free by 2040.



Evolution of renewable energy targets

:

45% REPowerEU Plan (2022)

40% Proposal to revise the directive (2021)

32% Recast directive (2018)

27% Figure agreed by EU leaders (2014

22%
20% Target set in 2009

14%

2010 2020 2030

Source: www.energy.ec.europa.eu
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Ikea Buys Stake in Three Swedish Offshore
Wind Projects From OX2

Charles Daly, Bloomberg News n u m E

(Bloomberg) -- Ingka Investments, the investment arm of lkea's biggest retailing group,
has acquired a 49% stake in three Swedish offshore wind projects with the potential to ~  GALATEA U
produce more than a quarter of the country’s electricity needs. L ~——~GALENE Halmstad
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“This cooperation is a bold move in expanding our investment ' Helsfi}ééorg
activities to address climate footprint reduction well beyond our & ) Liepaja

own consumption and into our value chain. says Peter van der
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i
Poel, Managing Director of Ingka Investments. ‘
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billion-krona ouseholds and companies for record prices in
the wake of Russia’s COMJS on energy exports to the region.

“We are increasing our global investments and commitments in renewable energy from

over 3 billion euros ($3 billion) today to 6.5 billion euros before 2030,” said Peter van o~ S&upsk ’/\
der Poel from Ingka Investments. Gdynia
~__Koszalin L

©2022 Bloomberg L.P.
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Renewables — cost efficiency

Unsubsidized Wind LCOE
LCOE Wind 2009 — 2021 Percentage Decrease: (72%)(")
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Unsubsidized Solar PV LCOE
LCOE Utility-Scale Solar 2009~ 2021 Percentage Decrease: (90%)")
($IMWHh) [ (oo ®
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https://www.solarpowerworldonline.com/2018/11/latest-lazard-lcoe-analysis-finds-utility-scale-solar-now-at-or-below-cost-of-conventional-generation/
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LEAD THE ENERGY EVOLUTION

ACCELERATING ACCESS TO RENEWABLE ENERGY
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Onshore wind |




Environmental concerns

Sensitive locations are avoided. Screening and
development always take place with great
regard for wildlife and environmental interests.
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Oxygenation

As oxygen is a by-product of hydrogen
production, each wind turbine can help
oxygenate the seabed, and thereby

contribute to healthier marine environments.
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vironmental concerns
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Reefs and banks

Every offshore foundation provides the
opportunity to create mussel and alga beds,
with the capacity to purify water, provide a
safe zone for fish populations and deliver
healthy and ecological food for humans.




Challenges

Myths and disinformation
N
| 0 Slow permitting processes

Geo-political and political changes
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Building a
reliable energy
system together

1. It's business /
2. Political action needed A e
3. Partnership way forward //
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